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)LQGLQJ�D�VRXUFH�RI�ILVK�ILQJHUOLQJV��\RXQJ�ILVK��LV�WKH

ILUVW�VWHS�WRZDUGV�VXFFHVVIXO�ILVK�SURGXFWLRQ��)ROORZLQJ

WKDW��WUDQVSRUWLQJ�WKH�ILVK��DQG�SURSHU�VWRFNLQJ�SURFHGXUHV

DUH�QHFHVVDU\��6RPH�RI�WKH�PRVW�LPSRUWDQW�FRQVLGHUDWLRQV

UHODWLQJ�WR�ILQJHUOLQJ�SXUFKDVLQJ��WUDQVSRUWLQJ��DQG

VWRFNLQJ�DUH�UHYLHZHG�EHORZ�

3XUFKDVLQJ

6KRS�DURXQG�WR�GHWHUPLQH�SULFHV�RQ�WKH�TXDQWLW\�DQG WUDQVSRUW��7KH�ILVK�VKRXOG�EH�ORDGHG�DQG�XQORDGHG�ZLWK�D

VL]H�RI�WKH�ILVK�\RX�ZLVK�WR�SXUFKDVH��5HPHPEHU��WKH PLQLPXP�RI�KDQGOLQJ�DQG�VWUHVV��,Q�PRVW�FDVHV�WKH

FKHDSHVW�ILVK�PD\�QRW�EH�RI�WKH�EHVW�TXDOLW\�RU�WKH�VHOOHU VXSSOLHU�VKRXOG�DUUDQJH�GHOLYHU\�RI�WKH�ILVK�RU�DVVXUH�WKDW

PD\�QRW�JXDUDQWHH�WKHLU�KHDOWK�DQG�VXUYLYDO� WKH�EX\HU�KDV�WKH�HTXLSPHQW�QHHGHG�WR�VXFFHVVIXOO\

'HWHUPLQH�WKH�UHSXWDWLRQ�RI�WKH�ILVK�VXSSOLHU�\RX�DUH

GHDOLQJ�ZLWK�E\�DVNLQJ�DURXQG�WR�GHWHUPLQH�LI�RWKHUV�KDYH

EHHQ�VDWLVILHG�ZLWK�ILVK�REWDLQHG�IURP�WKLV�EXVLQHVV��7KH

VXSSOLHU�VKRXOG�QRUPDOO\�JXDUDQWHH�WKH�KHDOWK�DQG�VXUYLYDO

RI�WKH�ILVK�XQWLO�WKH\�DUH�VWRFNHG�LQ�WKH�SRQG��1RUPDOO\�

VHOOHUV�LQFOXGH�VRPH�VXUSOXV�ILVK�LQ�RUGHU�WR�FRPSHQVDWH

IRU�DQ\�VPDOO�QXPEHU�RI�PRUWDOLWLHV�

0DNH�VXUH�WKH�ILVK�DUH�RI�WKH�VL]H�\RX�UHTXHVW�DQG�WKDW

WKH\�DUH�KHDOWK\��&DWILVK�ILQJHUOLQJV�VKRXOG�EH�JXDUDQWHHG

WR�EH�IUHH�RI�H[SRVXUH�WR�FKDQQHO�FDWILVK�YLUXV��+DYH�WKH

VHOOHU�VWDWH�LQ�ZULWLQJ�WKH�WHUPV�RI�UHSODFHPHQW�LI�WKH

ILQJHUOLQJV�VKRXOG�EHFRPH�VLFN�DQG�GLH�VKRUWO\�DIWHU�\RX

UHFHLYH�WKHP��<RX�ZLOO�EH�KHOG�UHVSRQVLEOH�IRU�DQ\�ORVVHV

RI�ILVK�LI�WKH�VHOOHU�FDQ�SURYH�\RX�KDYH�QRW�IROORZHG

UHFRPPHQGHG�KDQGOLQJ�DQG�VWRFNLQJ�SURFHGXUHV�

7UDQVSRUWLQJ

,I�WKH�ILVK�DUH�WR�EH�VKLSSHG�E\�EXV�RU�DLU�IUHLJKW�

GHWHUPLQH�LI�WKH�VXSSOLHU�RU�VKLSSHU�ZLOO�DVVXPH

UHVSRQVLELOLW\�IRU�VDIH�GHOLYHU\�RI�WKH�ILVK��6PDOO�ILVK�PD\

RIWHQ�EH�HDVLO\�VKLSSHG�LQ�SODVWLF�EDJV�FRQWDLQLQJ�ZDWHU

DQG�R[\JHQ��/DUJH�QXPEHUV�RI�ILQJHUOLQJV�DUH�EHVW

WUDQVSRUWHG�LQ�D�KDXOLQJ�WDQN�ZLWK�DHUDWLRQ�RU�R[\JHQ

VXSSOLHG��7KH�ZDWHU�VKRXOG�UHPDLQ�FOHDQ�DQG�FRRO�GXULQJ

WUDQVSRUW�WKHP�

6WRFNLQJ

3ULRU�WR�REWDLQLQJ�WKH�ILVK��\RX�VKRXOG�GHWHUPLQH�WKH

TXDQWLW\�DQG�VL]H�RI�WKH�ILVK�\RX�ZLVK�WR�VWRFN��6WRFNLQJ

UDWHV�YDU\�ZLGHO\�GHSHQGLQJ�XSRQ�WKH�VSHFLHV�RI�ILVK�DQG

PDQDJHPHQW�REMHFWLYHV��,QIRUPDWLRQ�RQ�SURSHU�VWRFNLQJ

UDWHV�LV�DYDLODEOH�IURP�FRXQW\�H[WHQVLRQ�DJHQWV�RU�WKH

'HSDUWPHQW�RI�)LVKHULHV�	�$TXDFXOWXUH��8QLYHUVLW\�RI

)ORULGD�

)LVK�VKRXOG�EH��WHPSHUHG
��VORZO\�DFFOLPDWHG�WR�DQ\

VLJQLILFDQW�FKDQJHV�LQ�ZDWHU�WHPSHUDWXUH�RU�FKHPLVWU\��

ZKHQ�SUHSDULQJ�WR�VWRFN�WKHP�LQWR�D�QHZ�HQYLURQPHQW�

3URSHU�WHPSHULQJ�UHTXLUHV�DW�OHDVW����PLQXWHV�RI�JUDGXDO

DGMXVWPHQW�IRU�HYHU\����GHJUHH�)DKUHQKHLW�GLIIHUHQFH�LQ

ZDWHU�WHPSHUDWXUH��,I�QR�WKHUPRPHWHU�LV�DYDLODEOH�
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WHPSHUDWXUH�GLIIHUHQFHV�EHWZHHQ�WKH�WZR�HQYLURQPHQWV 0RUWDOLWLHV�UHVXOWLQJ�IURP�KDQGOLQJ�DQG�VWRFNLQJ�VWUHVV

VKRXOG�EH�DGMXVWHG�JUDGXDOO\�XQWLO�QR�GLIIHUHQFH�FDQ�EH�IHOW ZLOO�XVXDOO\�RFFXU�LQ�D�PDWWHU�RI�KRXUV�WR�VHYHUDO�GD\V

XVLQJ�\RXU�KDQG��,I�ILVK�DUH�UHFHLYHG�SDFNHG�LQ�SODVWLF�EDJV IROORZLQJ�UHOHDVH��2IWHQ�WLPHV��H[FHVVLYH�VWUHVV�RQ�ILVK

ZLWK�R[\JHQ��IORDW�WKH�EDJV�LQ�WKH�UHFHLYLQJ�ZDWHU�ZLWKRXW OHDGV�WR�GLVHDVH�RXWEUHDNV�DQG�ODWHU�PRUWDOLW\�ZKLFK�PD\
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2SHQLQJ�WKH�EDJV�DOORZV�WKH�R[\JHQ�WR�HVFDSH��DQG�WKH

ILVK�PXVW�EH�TXLFNO\�UHOHDVHG��,I�ILVK�DUH�EHLQJ�XQORDGHG $�UHSXWDEOH�ILVK�ILQJHUOLQJ�VXSSOLHU�ZLOO�EH�FRQFHUQHG

IURP�D�KDXOLQJ�WDQN��JUDGXDOO\�PL[�WKH�QHZ�ZDWHU�LQWR�WKH WKDW�WKH�EX\HU�LV�SOHDVHG�ZLWK�WKH�ILVK�KH�UHFHLYHV��,Q�PRVW

WDQN�XQWLO�WHPSHUDWXUHV�DUH�HTXDOL]HG� FDVHV�LI�D�SUREOHP�DULVHV�ZLWK�WKH�ILVK��WKH�VXSSOLHU�ZLOO

)LVK�ZKLFK�DUH�SURSHUO\�KDQGOHG�DQG�VWRFNHG�VKRXOG SDUW�RI�WKH�EX\HU��8VXDOO\�WKH�VHOOHU�ZLOO�DUUDQJH�RU

UHPDLQ�DFWLYH�DQG�VZLP�RII�TXLFNO\�LQWR�GHHSHU�ZDWHU�DIWHU UHFRPPHQG�KRZ�WKH�ILVK�VKRXOG�EH�WUDQVSRUWHG�DQG
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DFFOLPDWLRQ�RIWHQ�VLQN�WR�WKH�ERWWRP��RU�VZLP�ZHDNO\�

UHSODFH�WKHP�LI�WKH�ORVV�ZDV�QRW�GXH�WR�QHJOLJHQFH�RQ�WKH
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